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UNITED STATES DISTRICT COURT HRL

NORTHERN DISTRICT OF CALIFORNIA

SECURITIES AND EXCHANGE COMMISSION?»‘%%
Plaintiff,
COMPLAINT FOR PERMANENT
VS. INJUNCTION AND OTHER RELIEF
SAMIR 1. ABED and ELIAS J. ANTOUN,

Defendants.

Plaintiff Securities and Exchange Commission (the “Commission”) alleges:
SUMMARY OF THE ACTION

1. This case involves unlawful insider trading in the securities of Silicon Valley technology
company Genesis Microchip, Inc. (“Genesis™) by the company’s Chief Executive Officer as well as a
childhood friend of the CEO. While in the midst of confidential negotiations for the sale of the
company at a significant premium, Genesis’ President and CEO, defendant Elias J. Antoun,
purchased Genesis stock in the brokerage accounts of a relative and a friend. At the same time,
defendant Samir I. Abed — a close friend with whom Antoun had discussed the merger in confidence

— misappropriated the information to make his own unlawful purchases of Genesis stock and options.
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